ERBRSE(ZBIR)

=
e f =R
L
imEAEE
Y V4 ﬁ\ W~ A \h \b = o
*H¥ 77 ROMEARODES T & 7/ERRER
- o | BEEIE 0 DA -
B o& 2 B | (voooy 21288 (I8%H8 : 2018%F8H31H)
E = H M | 2015688148/,52018488310%C
VAP Ay t#szl\“- () XY
O—> 57 KSR (FRT) I INT TS e
OS%iEE. [EHE~YT—7 7> K] =i “ .
TS RIBEIBER TS C EERAE ~ —_ ~, KR
LET A, WmH. mEMsE SO /\ /7 O—2 7> l\
675 ROEEBEIZENEDS X
AELET. 2015-08
S VAC O PAVRI RNy i o e el N - | .
& B #5 it O—>- %7 hNSZN] (@R A ' 15 08
DRE®BLT. & LTRELERT <§#ﬁ ) )( JjJ/ ' ZjJ'f - >
NooO-> (EHED IEEET.
BENGA VP AP > DHERE (S5
HEOREZEELET.
TEEEY Y — 7 7 > K] BEIEEEAD
BEEEL T, ERNOAIEC BEE — SWEOARGEEIEN ———
A0, ERMEORENLMESBEL
7.
A9 T | A>Ty - S=7 - wkar—R - D = =5 b EC
R o0-—% - | O=> 97 hSAN] 2EBRENS :Fﬁlatff%ﬂja) cERERY). B
% 77K 201508 | ELET. BULLEFFET,
@ | MOTOTT | kmegno 00— ETERENS (N4> T Uy - N>70-2 -
Rl 77> K 2015-08] I, 2018488
2| ewEor_oyop | PHOBHE AAOIT— vl - N~ 3MIBZ&65FLTEEVWELELED
=5 LORABEANRTT 3 BEMES o e v g
B O B B | Darimamims oy T. §m4t,ﬂa;v1§Lwe& R e
RA>TUvT - | - BAETAS\ORARG . Wz LEFET,
g| N¥oO-—> . | BEEGA. RUVECEmE*BY. E<@#tLELE
77>K 2015-08 RN DEREREFITVLELA. ('J"iﬁ'
- T LTREORABIERE (BBBIE °
A jesrygsgmg. | T8 ORREFBERMAY IO
WIS | saEaLET. P B
2  EEREANOA SR TEEICONT(E. :
w77 PIAN D Smme ) 2osmET a0, Al " i NI‘NEES T%IEDN(%F'S‘
LTRBAY DEFLET, X X
| mmETy_aoo | FRNDEEEGLEA, NAOTVYT e A IRZAMAYHEREL
NERTERADRELS L. (EFEHE T100-6813 ST TAFRXAEE— 12 JAP
28 F 3 ommmsEns0%l T LET. FHE % TIB3ETS JAEL
B3, 6. 9. 12B0S108 (KEBO BEWVWEDBE - - - IFEEEEY
IBAEBEED) CREETL. NRHE P
R @ 5 B | AHCESLTHRETVET. 12 L. EEEEE= 03-5208-5858

DENRENMDEOLECEF. DEZEITH
BV ENBIET,

(11‘JH§F'EJ/9 :00~17 : 00 (£.B.#%ArB%kR<))
R—LR— /https://www.pinebridge.co.jp/



B X

/127 vy N70-> - T7 /K 2015-08<Bff: 7XH> « 204 15-08> ERREE B8

S AN B 1)) =1 = 1
QU VEREAD (D EAEFEA & THREEDHERE -ooveververeeressessessessessens 2

S AN E Y = 1= R 3

Q@B ELIEDERIRI -rvvevreereremesemssssssssssssssssssssssssssssssssssssens 7

€150 (Gt#10,000[) =7z QBRRERHE --oeeverereesseesseeess 10
QT E L UEIS IR weereererrersesessssssssssssssssssssssssssssssssssessens 10
QFIERIBA & DELS [JRTIEE «eveverererersssmmsmssssssssssssssnnas 11
B N L0 S 11
QIZ B ETERATEDRGEY --rereereereererememsessssssssssssssssssssssssssssssssssens 11
QEE. BE. TTAB L VIEEMEEO IR ererererrereesessessens 11
QIBZEDYRST -eeereeresresressessesests sttt 11
B s Rt Ao ot i 12
S =1 0Ty o) S 12
‘15.5%%@8*“5-& .................................................................. 12
<&EEHR>

/1Ty Y YT 2F17-R 0= %7 MIAMDERRER- 13

P ey By DR YR S J=<F -1 S — 18



N>V yT - N>g0O—>T72R 2015-08  Bfn: ZXUH> « X1 15-08

QEELLRDERRIR

B O# f 3 N
s & ” - SEE(E 5| T &
- (DESE) | B A | ! FIE Y | @ALR |[BA LR BER

® E H) = M % % % % %
2015488148 10,000 - - - - - —| 100.0

5 1H3(20156128108) 9,575 45| A380| £3.8| A11.7 0.1 98.9| 993
% 2H3(2016%F 3R108) 9,343 45| A187| £2.0| 299 0.1 99.6| 78.1
% 3H3(2016%F 6A108H) 9,713 45 415 44| A1.8 0.1 98.9| 745
& 44320165 9R128) 9,843 10 140 1.4 A0 0.1 99.0 717
( )

( )

( )

5 5HI(2016512R3128 9,944 10 11 1.1 0.7 0.1 98.8 55.6

% 6H3(20174 38108 10,041 10 107 1.1 1.3 0.1 98.6 54.2
& 7H3(2017% 68128 10,050 10 19 0.2 1.2 0.1 98.8 52.3
& 8HI(20174F 9R11H) 10,049 10 9 0.1 1.1 0.1 98.0| 46.6
B 9#(2017F128118) | 10,075 10 36 0.4 1.2 0.1 98.7| 434
£1089(2018% 38128) | 10,075 10 10 0.1 1.1 0.1 99.0 39.3
F118(2018%F 68118) | 10,023 10 A42) 204 0.8 0.1 98.7 38.1
B & B) (E=1MER)
$12H1(20184 8R31H) 9,974.01 24899 405 0.6 - - 36.9

REHDELEMEAIFBTREDRETATI .
BEAEMBADRESEEES J OWEE I DB EIA Ao

RmEMN OV [FDEHAXEEMEADIPITAICN T SFEEREFD ) TY,

L7 7 NIEIREESFZEANETIDOT. [MESHEALE] FRELEZZHLTVET,
L7722 NFEYICHBTE2IEEN B VD R FIY—TFRIHWELA,

LT [E3 G (S0 f (EFR0E | B850 B | S0 wH | BVl | BEZ -8

By
ul



\ E XM H & % |(RAELES
2t = R E Eam | MALE (@A K=
) = % % %
2018%6811H 10,023 - 0.1 98.7
=B 9,976 A0.5 0.1 98.0
%128
78X 10,005 0.2 0.1 99.3
" = B (i)
2018%8H31H 9,974.01 A0.5 - —

CE1) EBRIIHBEHTT,

(E2) HT7 72 RBRREGFEZHEANTIOT. MESFHEALE] IRBEEZTHLTVLET,




NI FTUyT - Nvo0—> - T72R 2015-08 &k ZXUH> « X1 15-08

EREMUFDIZERIE (2015488 148~2018488318) !

SE11ERRHEA (201588H14H~20154128108)

<N\>7O-—>thig>

N>ooO0—rmBlE. PERBEORKRIAEES. FHRMEOTE. FRB CKEMERTHE
EER) (CXZFLTRFHORNBHROE X BREEZZ(TTIRERDEAE(LLLEZEHL S,
BERGREERE U, BAREBRHISOEESRENRE. FEFCHITENJO-2%
BREEE T BCLO (O—VBREEE) OFRAETHNEDLEIEEN7O0-2HEOTRL
EhHERVFELUE,

<N 1 =) RESFTHE>

N1 =)L REHFHHEH. HRENG A TJEROEEZZITTFELELE. 10BICEDEIC
BT ZBEREH EFEEEBEDSIE T, BNCERCH TR ENEREIRE LGS, HRNA
ERETIROILAKPAFLEHDSRERDENINEVLLEZEBEE LN, 1T1BRUBREREERIC
MMFTIFFRBIC K B2 ERF) EIFERIDEFE V) P REHLZZR (T TBUONEICEGEUE U,
<EREHRESTHIE>

HHEGE3»BEFIE. BEROBELWANNUANKREROBTEICZZASNT. TEMICHTE
LEULE. BERNICIETTFAER. UL EEOSFDLITHE T 2R MEL £ Uk,

SE2/EREHEA (2015%F12811H~2016FE68108)

<N\>oOo-—>mig>

N>oo70—->miglE. (EREED S2ATaICHA T TR, HREBZFOLETESAEHROZEY P
FHZOETLREZERICKRERLDELIRILT 20, MELEULE. N7 0—ZBREE
ETBCLONRERITHFEZ SN EREDSHEENREN Th oI EH/N\7O0—-H5D
THUEHERWFELE, ULHAL. ZORGEBEEOEECPHARBZICHT IEEGRHRIOD
BRICEWIRBERDENFEG Ui A5, N 70— mBERERICECE UE, N> 7O0—>
DFRFEITMEKEL—F TCCLONFKITHEKELREDER I B EFTRRENIELIECEIZE
THZR2EIN. EREARICH (T TERRICHEBLE U,

<NTA =)L REFHE>

NTA =)L RESHFEE. ERHEEHNS2BPHICH T TR, HFEBBFORXITESARAEHERD
BEVPEHEZDET. RKEOF LEFAOEMBRLZEZERICKRERD ) A7 OENAEEH
BEORCENSERATLY R ([EBEANOLREEEF]) NKIEIZHAL. AREBEREGD UK.
LA U. ZOREFFEBEEOFEEL. KEOF LIFR—ADFRER G EZERICELED
LEIRECENSERICED. fEREARICH T TERICHERB U E U,

<ERNEHEFHE>

HHEE3» ASHIEHEEOBEN G EMEIS LBMHMIERODEWVICZZS5NT., £F)(&
ETERATHEBLELL. SE1ADBERDO YT FAEHIBEREADRERIIESICYTI T AigE
LIFTHEY. 6BICAY . Y17 R0.26% M0 THBLTWET,



% PINEBRIDGE

FE3EER (2016FE6811H~20164E12A12H)

<N\>70O-—>thig>

No7O—>migld. 6BOBREXIT (REMEU (FMES) H5S OB 118 0OXKEKREE
BEORRZZ(TTRERDENELLUVEBETRIEZAZ LEN. N> 70— 2BREE
EFTBCLONEITMEKETH > T=FEMH SENICET 20 EHRREBEOUEN H< P, KEL
BREGWEUE, £, REOFLFHANEE DD, £F LEBEICHETNICER EESINS
No70-"mBIC)TF=IL 77 ROSOEESRANMEN LU EETIENTZZAERE AL
E Uy

<NT 1 =) RESFTHE>

NTA—ILRESETIFEFLEREUFE UL, BREXITZZ (3T TIRERD ) A 7EEREOEFEH@E > 7=
HEO0. FHEEOLEREEZERICERA LYy RAH/NL. BFECHBLELE,. 11TAD
RKEXRBEEZEZ(IRKESFORLERZRZITTRELEHDOD. REBHEDISTIIRA DHAFF
HSBRERDEHNUET 2. EHATLY RANESICWNLECEDS ERICED . KEL
EBREGWEULE,

<EREHRESETHIE>

FEHIEE3 » BY(3BEOBBE G SRHEIINOBIMEERNDEWVICZZ 5N T, SFEF<v1r+X
BTHEBELELUE. SE6HAICYTIFTR02%ETHELZE. IBAXKRICIHNIFTTIEY1LF+2R0.35%
MAEFTIETULELURE. ZOREBIAFRAEFORENVFARESNECEEHY . I1F R
0.2%BREICERITZEEEH Y FEUEN. 12BICIEFBUSIMNMET. ¥1F+X0.40% 154 T
HEBELTOLET,

SFEAERNER (20165E12813H~2017F6812H)

<N\>oOo-—>mig>

N>70->mBE. RERDEOUEPRIFLEERENMGEZERICEFERAZUL FUL,
KEFBIEICKDBERDETERAEHRDLE BEDFRIMBEH>72EDND. BEFLGIEE
EERETERCKRERDEIWEEON I Uiz, BHREBEBICDWVWTIE. FRBICK 2R
KRN IEREICEN S, £F LEBEICEFNICEFESND /N 7O0-2ADKRERHSD
TENFFWEURE, TOHUEDR. N 70— %IBREEE T 3CLOOFETAIENL. UT—IL
T7 RSN 7O0-TBADEERANMENLUE U,

<NTA =)L REFHE>

NTA =) REFHBEFLEEUE Uk, KEFBEOKFKEE (CHWT DEHEROFTE V) PRUMN
DBGEY) AT ADEMBEDSERRATL Y RA—ENICIIKT 2EEEH ) F UED. RIFR
PEREPHFNERESREZHRICIRERD) R 7ETFI D P. ERHEZELTRS &,
ERARTLyY RigmNLE U, KEEFIEV (L. FRBIZELD12BE3BDF EFEZ(FTEL
FROFBVIEFERULUE LD, 717 LHAFORTZERICPRAGOFLOV (HETERET
HRELUELUE.

<ERNEHEFHE>

FEHIEE3 » B (FEEDEVWANBENSBIMEERDEVWVEZED RS EH ). 71+ RIE(FHE
LEEDDS|EHmETA FABTHEBLE L, 201651281 1FR04A%FEFTHETLE3IHAA
EFE. 2017FICAD E. BROENH S4BICIEETIFR0NBEILETENHN LR LUE UL
ZFDERE6BICHTTHHZIEIPPELSEEZRVRL. 5IEHmEYTI T R01%MITHRUE LU,

— 4 —



N>V yT - N>g0O—>T72R 2015-08  Bfn: ZXUH> « X1 15-08

E5{ERER (2017FE6813H~2017F128118)

<N\>70O-—>thig>
No70—-mhiglE. BRSPEEEPREFLEHREMMEZERICEREEFZ L) F U,
AKEHRFNEERICH T DNERBRODLE BREDERIMEEH O IEEDOD. BRALBTEEE
BREZERCRERDBEIHUEERI RS T L. BRIEREICDWVWTIE. FRBICKZ2EREBERD
EEICEA DO, £F) EEBEICHEMNICEF ESNZN 70— ADKRERHISDFEEN
BEWELUL, DU, N\o70—-2ZBREESTHCLONHETMENL. UF—ILT77 >R
SN 7O0-HBAOBERANEBINLE L,

<NT 1 =) RESFTHE>
NT1 =)L RESHISE. URATOBNLGEESHS—IFNICERAELZBEEH Y FLED.
EREZEBUTR2ELEREULE U, 8AICIE. LEBEREEDESERICH T DERMKD
BEFEVEBRICHAS G-I ER. 11AICE. XEHRFNEERDIEXY G EEERICURY
O REIEZHSERAELIFEOH Y F LY. BFLEERECHRANLGHKELEICTEZZ
S5n. IR EREFAE LY ELE, KEFEFIEY (E. FRBIZELZF EIFZZ (T TEWVWERD
FE)OLEA BEEERYFE LR,

<EREHRESTHIE>
FTHIEE3 » BEAIIEFBEERNEBEVANFEEDORESH ). v1FAREHRINT 2BEELH >TZEDD.
BIRBERHDSNEWVWHNZZERY ., SIEHREVTIFRABTHBLELE, 6AICY1FTX0.1%
WHATAI—MUEEE. OBRICIEBAREREHI1FR02%FEFTCNF2EERGH ) F UK,
ZN%(F. BENDEBWANFEORESLHUEFIETFIEEZY. 12BIFBUYTC+2X0.1%m4T
HEBELTWLWET,

SE6/EREHEA (2017FE12812H~2018F6811H)

<N\>oOo-—>mig>

N>70—2mBE. KETORHEEROMIIY. BRALTEEE. BRIFSAERREOMGES
EERICEREFAZ WY ELE, L L2B LI RKEOERFGSIIRIFERNEE L >l &IC
HEOSRBEANND—EBOLE I BEIIN. REKAHBEIKIETNELECEZEREUERER
DEOELFCLZITEDREIDSERLGBRAELY XU, Z0REEF ELEBEICHEMTHIC
BHEEINZN70-ADERERHNSNFE(ICK) TEBEBEHR/INSEFE UL,
<NTA =)L REFHE>

NT A=) RESFHHE. 1EPEFE CREBRAGEEEECPRELEHRRENHMGEZERICER
BREzZWDELE, ULHL. 1TBTELUEEE. BSRXHBOSZE P KE10FEEREF G H2014F
THREROEKEEBZZH. N11— ) REFMISHIREFEFEPETF (LBIREESE) »5D
BEREPELGNTELE U, ZOREBRASH RENEEEEBCHBOZELEF T/
RELUTEEZRNSEE UL,

<ERNEHEFHE>

SEHEE3H BEFIEBENDEVWANREDREEN H > =E0O0. BMRERISDEVHNZZ E
BofcCEbvbHY) ., Y1 FRABTHBLELRE, 12BICY1FX0.10%E0TRY— N U=,
BRICHAIFITHREREH V1 FRX0.20%% FTLIZ2KEFTETIZREOLH Y F UK,
ZDEIE. SFETFLEZY. 6BEBUYAIFR010%BRIETHELUE U,

_5_



% PINEBRIDGE

SE71ERRHER (2018F6H12H~20184F8H31H)

<N\r7o-—>mhE>
N>70—-2mBlE. Mo O TBIEDREFENBEEEBERN\DE/RRICHESTIBD 1) X7 O
BEIEAEESZEP. MRA (BEDEH. BIN) BEEOGO— U FHITHERE L VEGED
FTEx FO3BE RSN EANN7O0-HIEOTRUEHERY ELED. ZORIEKE
RBESFIDETCRIFLPEERBICKIZTIEN ) AVOBNLBEIENDRBGEZZ (T, KERHE
LEULES

<NT A=) RESETIF>
NT A=) REHFMHBE. NS TRIEOREETEZENCEBRRZZTREEEFEHEDET
BZEREOBILBANEE 7 EPEMROBIE) A7 DEF ) BREHDSTIHD ) R OEEEEH
BEY. ERATLY RAILKIEOE B>l R EhSTHARERIRESNE LEN. /ER
BARICHFI TIIEBESOLEE—RICHES T > 7 LEADTEE ) PIFRERKREZ (F =M LRIC
SV R 7FEFOEEOR. E\EEHEINLUE L.

<EREHRESTHIE>
HHEE3I AR EHEOERMBERICETDEE(FIH>EEHDND. KELGEEZ(FBLEIEHEE
TAFTRABTHELUE U, 6BICY1FR0.12% MO TRAY— kU7, 8BICHTTIFERHIC
EFIFETLT. Y1 FR0.15%mATHIBLELE,



N>V yT - N>g0O—>T72R 2015-08  Bfn: ZXUH> « X1 15-08

SREFOERZE (2015488 148~2018488318) I
B DR I

(M) (BAM)
11,000 3,000
EERE (G
— BEYEfMER (=)
— DEEHIREEEMEE (Fi)
1 2.000
10,000
1 1.000
9,000 . : . 0
=EB "158R "T6ER "7FER &&H

CE1) pEkEEHREREMEG. NEnikks #AA) Z2oRBICERELLHDEARUTEHELLZLOT. 77> NERORENSG
N7+ =X AERTEHEDTY,

(£2) HT7 7 REBEMABEKRECTID TERICADEEZERETDICEFETEELA. £, FHEHSZIZZELTHBVELTADT.
BEFRDERDIRREZRTEDTIEH) FE A,

BAEMBADE o ZHER I

S11EREE (201588814H~2015%12H108)
H77 Y ROEBFERNRTHBINA>T VY - 27 - £Fa7—R -0-> -7 - RSN
(T2 /FBETHERERSE) OREMEN TELIIEN. HT 72 ROBEMBDER
TEEREG F U,

O EEEDINR
SEREADINER A ECE(ICDE F LTI, BEEMEIKE L mREmZ/#IZ L TE1H458 oAl A0
HWERBE) ESETVWELEEE UL, 88, JEICHRTEI >LINRICDOEEL TR, 15
MEPICEBRL. TABD ERA—DERZTSCEEVELET,

SE2/ERkEA (2015F12A118B~2016F6R10H)
H77 Y ROEBFERNRTHBINI>T VYD - 27 - £Fa7—KR -0-> -7 - RSN
(T2 U8/ FETHERERE) OREMEN LRI EN. H7 72 ROBEMEDER

-7 -



TRERERGD U,

O EEE DI
SERHADINRE AR (C DT FE LT, BEMEBDKELTIRBIAZEIEL TE2H. $£3MENZTN
A5 (FTAR1AOZBLY R ESETOWEEEELE, 88, DERICHETED > 2INEGEIC
DEFXLTE. EEMEPRICERL. TABLEA—DEBERZTOIEEVWELET,

FE31EREE (20165F6811H~2016512H12H)
H77 Y ROEBIFENRTHBINIT VYYD - 27 - £Fa7—R -0-> -7 - NS
(T2 5/ FBETHERERS) OREMEN LRLICEN. HT 72 ROBEMBEDES
EEEREGDF UK,

O EEEDINR
SERHADINEAEEER(C DT F LT, BEMEBKELTIRBIAZEIZFE L TE4H8. $EE5HENZEN
10 GeAR1AOZLZYRBE) ESBTVWELEESHE UL, 88, DEICETEH > ZINEIC
DEFXLTE. EEMEPRICERL. TABLEA—DERZTOIEEVWELET,

SEA{ERRER (2016512R138~2017F6R12H)
H77 Y ROEBFERNRTHBINI>T )Y - 27 - £Fa7—KR -0-> -7 - RSN
(TR U5/ FETHEREGTE) OREMEN LRI EN. H7 72 ROBEMEBDER
EREREBVE L.

O EEE NIRRT
SERHAOINRE AR (C DT FE L TE. BEMEBKELTIRBIAZEIE L TE6HA. F£7HENZTN
10 GTAR1AOZRZYRBE) ESBTVWELEESHE UL, 8. FEICETEH > ZIN&EIC
DEFXLTE. EEMEPRICERL. TR EA—DERZTSIEEVWELET,

SE51EREE (201786R13H~2017F12H118)
H77 Y ROEBFERNRTHBIN1>T VYD - 27 - £Fa7—R -0-> -7 - RSN
(T8 /FETHERERE) OREMEN LRI EN. HT7 72 ROBEMEDER
EREREBVE UL,

@S EE DI
SERHEADINREAEEER(C DT F LT, BEMEKELTIRBIAZEIZE L TESHA. FoMENZEN
10 (GTAR1AOZRZYRBE) ESBTVWELEESH UL, 8. FEICETEH > ZINEIC
DEFRL T, FEFEMEDICERL. TABDEA—DERZTICEEVWELET,

SE6{/ERREA (2017512R128~2018F6R11H)
BT 72 ROEBIFENRTHDNA TV - 27 - £Fa7—R-0-2 - HT - KT
(TR UE/FTBETHEREGTE) OREMENTELICEN. HT 72 ROBEMEAD T
BRERWF UL,

_8_



NI FTUyT - Nvo0—> - T72R 2015-08 &k ZXUH> « X1 15-08

O EEE DI
SERHOWRNBDEZ(COEX LTI, BEMEBRKELTRBOZRIZRU TE108. 51158
ZNETNI0H TRTVAOSLDRER) ESETVEEESE UL, B8, FRICRTEA S
INEECDEX LT, EEEHEPRICERL. TARED EEA—DERZTOIEEVELET,

S71EREE (2018F6812H~201848H31H)
Y77V ROEBFERNRTHBINI>T VY - 27 - £Fa7—R -0-> -7 - RSN
(TR U5/ FETHERERGE) OREMENTELIZCEN. H7 72 ROBEMED T
BRERDF U,

O@EREE
772 ROERAHICEDEERZITVE LR, 2018F8A31HNHET 7 > ROERICAITT
R—R7x)FORELZR) F LT,

RWMEDABIXICE. RVBECE@ZEY . E<HILBLLEFET,



'/‘ RIVN‘}EBRIDGE

€ 150(GT410,000M) =57 v) OEREAHE

(2018£%6H12H~201848H318)

1288
IH# H (2018.6.12~2018.8.31) IHE O #f =
= &8 | b =
SETERI 22| 0.223% | fE5EM=Hr0 TEREME  EaE
HhOTIEEMES9,990H T,
(®IE=AT) (5) | (0.048) | ZELILEEZDRA. NERBSESOFAL 77> NOEESONE
(FRFE=A1) (17) | (0.168) | XNERRSESEEENDRN. DEATHT 7> ROEE BARDERRISOND
(L‘;‘:EEAH) (1) | (0.007) | EmEENEE. RERHNSOERORTZNNIE
FTEZRLFHH 20 0.203 | TEERATFAN=HPOTEZLTRN/ A0 TERREDN
(IRE(S5TEEY) (20) | (0.203) | ZEEFHHE. NBREEHISOTARICHD S EFHESRE
BMEEEFES 13 - — | BIHEEEG = HPOETMmEENG b AP0 TR EEDH
BlEEAG T, Bl ORE|EERET SHGICHET ok
ZDHER - — | ZOMER=BR0ZORER BP0 TIREEDN
& &t 42| 0.426%

CE)
EyaN

TR RXUIE DR

HPOBRACEBHR DN NS DFEERZSO) FHENICE > TEREORICETNH 50D, BEECLIVEHULLEBRTT,
BEECEICHRBERUBEAALTVETD,

EREFTAOHLZY DZNETNOEREEERPOFIEEME THRL TI00ZRULZHDTT,

BEEOEREF. 2077 > RMMEANTVSAEHBREETIES N HL S IBRAZSAF A

(2018%6H12H~201848H31H)

(IR&(SFEaLs]
8 1 7c 1
& i B O &% | == & 0 % | & &

0O TH 0O T
w12 I T B AR qa706)  11.487] 1051379 950431
CE1) TERFRERE.
(¥2) BARBEEIET,
[(FURBEERMAFDRE. BEHIRR]

54 TE f# #J

O % & & 3\ & &

+0O T 0O T
B E Y — 7 7 R - - 1,464 1.493
CE) BAREETHET,




NA2TUyS - NogO—> - T72R 2015-08 &5 ZXUULH > « X1 15-08

SFIZRRA & DEE KRS (2018468128~2018488310)

SERAICH T BFIERRA L DHGIFR B EE A
HABERAL 3. REBTRUVREANCHT ARE 1 £B 1 HTIRESNZFSHERATT .

SHEABEDIEH (201848831 81EH)
EEORECH T REMISSNBEANEH Y T Ao
QIREETIIE DB (201848831 8I8)
LERERG (B389
= £ T [ @ =

M %

O - J) -0 —>=_ 7] 930,753 100.0

2 & £ =X B E B = 930,753 100.0

CF) FHOERDBRBEFIUIET,

SEE. 8. TASLVEEMENINE  SERORR

(2018883 1HIRT) (2018F6H128~2018%8831H)
18 B 51 20K (IB=H7) 18 B £1288
M M
A & E 930,753,023 AN BB FH F R @ 11,469,656
99— -0 - > = 930,753,023 g W kB =z = 11,487,077
® & f& 2,079.918 < & A Ria 17421
s B F O®| M 2,076,093 ® & fbiksx AR g = ljggiéf
r B o H OB 2825 % = |~ 28563258
4% S, ,‘,/5\ ,.,E ~ JL _ B . N
(C)_ MMEEMRE(A-B) 928,673,105 O £ X ® M =|A 2.097.970
T,E - a * 931.092.977 (D) HHEHES(A+B+C)| 2o 4,648,191
B8 = ® =a 2419872 € @ #H B H8ESS 2,248,363
O =% @m # % 0O # 931,092,9770 F) B #H = B & 2. 20,044
1 hOA7 ) EEIMER(C/D) 9,974M018% BE=ES(D+E+F)| & 2419872
<FELHE> CE1) (O)SEEmMNZEIC(HIEFTHRMICH I 2 HBERFELEZ S
®EERD 2015488148 TERLTLET,
RETTANER 2,522,385,588H (F2) (FMRNEBHEEHDDE. PIRENOBE. TAD SHEN
128 g% L3IV RN E LV LE T,
HETTAEE 963,416,399/
PIVNE = 36.9%
1087 ) SRR 0.9974019
EEES 2,419,872



QL ESFEHEERRER

R BT RMED 2015488148 GBSO T BSOS
o ST T 2018488318 BEKE 930,753,023PH
X 5 |BEETZORELY)| BEETZNKRTE [E3IEEr BENET & ERE 2,079,918
TS ERSER 928,673,105H
SZmtEC 2,522,385,588[] 931,092,9770 | 21,591,292,6110
HEIEIH SaiECS 931,092.9770
JT AN %A 2,522,385,588M 931,092,977M | 21,591,292,611H || 1HOXHEVERE 9,974.01H
O FEEHARDIN
1HON7 V) S
B o T A & SRR (T
E = = = =
£ 183 2,505,255,593H | 2,398,837,848H 9,575H 450 0.4500%
2 28 1,970,734,766 1,841,192,780 9,343 45 0.4500
2 3H 1,879,548,550 1,825,537,947 9,713 45 0.4500
2 AH 1,809,065,154 1,780,648,259 9,843 10 0.1000
2 SH 1,404,288,543 1,396,462,864 9,944 10 0.1000
% 6H 1,368,700,804 1,374,337,457 10,041 10 0.1000
£ 78 1,321,118,565 1,327,729,320 10,050 10 0.1000
% 8Hf 1,175,694,894 1,181,447,671 10,049 10 0.1000
2 OHf 1,096,849,075 1,105,120,923 10,075 10 0.1000
251088 992,069,106 999,552,150 10,075 10 0.1000
1188 963,416,399 965,664,762 10,023 10 0.1000
{SEEEARI R 1 A O 72 W $8INGR S R O E NG R 189.01H 0.6198%
SESENHHASE
1hOFEVEEE (BHA) 9,974M01%%

OEEZIEEANSEELT. SEXHFTICHILWERIIBLIZLET,

OBEZICHT BHRERF>RDESTT,
BADZHREOHBEG(F. BREOERICOVTIIBSHEBERMNEASIN. 20.315% FIEH15%. EH
BRIPS10.315%. #751i5%) DBEEQR) F T,
EANDRDEDRZGE. BEREOTABBELAICDOLTIS.315% (ATEH15%. EESHIFTEH0.315%)
DE(CKDFERBNATHONET

MEUENWESNITIHZEEHCE. LERORBHEEICLBHENH ) ET,




NI FTUyT - Nvo0—> - T72R 2015-08 &k ZXUH> « X1 15-08

<BEER> |
ONTYTYYY Y7 Fa7—K-O—>+ H7 + bR M OERRE
(5T&EHAA : 2017E381H~2018F2H28H)

BERAFOREG2018F2H28BRAENHEZ. LUTDEH ) THREWVIZLET,

NAT)y D 27 - Fa7—RK-0->-H57 - NTAM

£57 - 1|5 B
= AT BN EREETE (ET)
BROESS

AT FEUTRERERIF/N 7O (CREZITV. BENGA 2 HLAT 1 DORER

CIEXMEODHEZBIELET,

F& UTKEOREESFE (BBBIEFME) DEEFEOIFIEFRM/NIO—ICRES
TWET, T, BE. BITEBEE. AR, tESIOKEREDITUND/N T
1S BEERE O—>(CREZTOBEPHIET,

EEEANOHERTEEICDW\TI(E. ABZE) ) R x0T 57z, FAIELT
BEANY IEITVET,

772 RICHDBEA
(==E2m B4 DHBEMREEICH L. F£3FR0.60% (EARICHTZHEEREZFIHNDEEA)
=" MEEBEAT IS bNET,

ERATFER 772 RTEWITR5GEARETT,
SstREEREE  |0.20%

EOER. AEITER. AlEStEROTRERAFEEL 77 ROREICEHTS
BRENMHDIIET,

ZDDER

ZF D
BRIt INA Ty e A ORIARNAY - TIITILY—




% PINEBRIDGE

o -~ " . :u S, - R -~ " —
N1 yeoZ7 e tFz27—RN -O0—> Y%7 NSINT
MU 1> Ty Y 27 - wFa7—R 0= 97 NIAN] PAEBREGHRETD 10TV yY 227 - %2
7—RK-O->-77>RK ltd.] OBERZEHLTWET,

NT2TYye2ZF7 e tF27—F-0-> 772K Lid.

QIERRETEE (2017438 18~201842H8280)
BN (BT KER)
SEF 17.091.220
F D= 220,929
BEINSESET 17.312.149
e =]
SE PSRN 1,537,957
=R 387.029
HANT 1 — R 320,962
F Db 348,741
HEBHASET 2.594.689
ELREE IS 14.717.460
BB O ERERFR N OSSR =R
138 O I ERIRA % 199,066
128 D IE AR (482.324)
R ES I IOE = O (283,258)
EECEE) (- & B MEE DS 14.434.202




N>V yT - N>g0O—>T72R 2015-08  Bfn: ZXUH> « X1 15-08

N>y e e tFz2 77— -O0—> - T7 2R LEd.
SHEABEDIEH (201842H2881H)

BEOEAREGIE20185F2R28E) ORSRUTOEHYTT. o
Falis]

88
CRERI) (KERL)

Investments, at fair value

Bank Debt
United States of America
Aerospace & Defense (1.31%) 5,485,719 5,500,317
Automobile (2.44%) 10,186,561 10,218,965
Beverage, Food & Tobacco (1.08%) 4,550,460 4,540,832
Broadcasting & Entertainment (3.95%) 16,531,332 16,527,437
Buildings & Real Estate (2.07%) 8,877,884 8,675,094
Cargo Transport (1.57%) 6,558,653 6,556,696
Chemicals, Plastics & Rubber (4.92%) 20,576,676 20,625,510
Containers, Packaging & Glass (2.52%) 10,698,589 10,569,391
Diversified/Conglomerate Manufacturing (2.71%) 11,327,654 11,359,835
Diversified/Conglomerate Service (5.98%) * 25,043,118 25,035,946
Ecological (1.04%) 4,321,762 4,336,218
Electronics (5.87%) * 24,575,483 24,579,180
Finance (7.80%) * 32,667,137 32,666,483
Grocery (0.92%) 3,896,223 3,837,439
Healthcare, Education & Childcare (7.95%) * 33,225,864 33,283,055
Home & Office Furnishings, Housewares & Durable Consumer
Products (0.42%) 1,815,000 1,749,206
Hotels, Motels, Inns & Gaming (6.11%) * 25,450,362 25,568,424
Insurance (1.30%) 5,542,314 5,448,038
Leisure & Amusement, Motion Pictures, Entertainment (0.93%) 3,884,266 3,890,008
Machinery (Non-Agriculture, Non-Construction & Non-Electronic)
(1.81%) 7,624,867 7,593,181
Mining, Steel, Iron and Non-Precious Metals (0.87%) 3,610,485 3,637,564
Oil & Gas (0.98%) 4,167,629 4,117,245
Personal & Non-Durable Consumer Products (Manufacturing Only)
(0.17%) 706,436 713,945
Personal Transportation (0.84%) 3,502,222 3,508,500
Personal, Food and Miscellaneous Services (2.05%) 8,811,095 8,598,032
Printing & Publishing (3.21%) 13,935,043 13,436,250
Retail Store (1.50%) 6,359,890 6,295,348
Telecommunications (2.26%) 9,534,907 9,484,005
Utilities (3.74%) 16,232,782 15,664,706
Total United States of America (cost $327,348,884) (78.32%) 329,700,413 328,016,850
Canada
Beverage, Food & Tobacco (0.34%) 1,428,655 1,426,869
Diversified/Conglomerate Manufacturing (0.07%) 315,800 316,394
Diversified/Conglomerate Service (0.32%) 1,349,269 1,360,792
Healthcare, Education & Childcare (0.29%) 1,190,542 1,204,234
Leisure & Amusement, Motion Pictures, Entertainment (0.05%) 200,295 201,381
Oil & Gas (0.66%) 2,929,475 2,751,342
Personal, Food and Miscellaneous Services (0.08%) 321,096 321,497
Personal Transportation (0.04%) 163,053 163,664
Telecommunications (0.37%) 1,657,580 1,564,075
Total Canada (cost $9,437,034) (2.22%) 9,455,765 9,310,248

* No individual investments represent greater than 5% of Net Assets.
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Investments, at fair value (Continued)
Bank Debt (Continued)
Cayman Islands

Cargo Transport (cost $2,912,593) (0.70%) 2,929,364 2,929,443
France
Broadcasting & Entertainment (0.63%) 2,771,583 2,658,512
Electronics (0.14%) 580,976 576,618
Total France (cost $3,316,514) (0.77%) 3,352,559 3,235,130
Germany
Broadcasting & Entertainment (cost $733,906) (0.18%) 735,745 734,369
Ireland
Healthcare, Education & Childcare (cost $2,462,767) (0.59%) 2,461,952 2,470,594
Luxembourg
Automobile (0.07%) 303,112 304,628
Broadcasting & Entertainment (0.63%) 2,686,866 2,648,970
Cargo Transport (0.53%) 2,224,974 2,211,068
Diversified/Conglomerate Service (0.57%) 2,373,986 2,379,374
Electronics (0.23%) 984,618 984,008
Finance (0.91%) 3,788,310 3,777,237
Oil & Gas (0.09%) 977,041 388,921
Telecommunications (0.64%) 2,696,033 2,681,948
Total Luxembourg (cost $15,809,905) (3.67%) 16,034,940 15,376,154
Netherlands
Broadcasting & Entertainment (cost $2,995,698) (0.71%) 3,000,926 2,988,265
United Kingdom
Aerospace & Defense (0.59%) 2,503,723 2,466,167
Diversified/Conglomerate Service (0.09%) 385,863 386,666
Electronics (0.11%) 460,162 461,028
Insurance (0.28%) 1,161,616 1,171,490
Leisure & Amusement, Motion Pictures, Entertainment (0.43%) 1,783,158 1,780,484
Total United Kingdom (cost $6,236,668) (1.5%) 6,294,522 6,265,835
Total Bank Debt (cost $371,253,969) (88.66%) 373,966,186 371,326,888

Corporate Bonds
United States of America

Aerospace & Defense (0.05%) 200,000 195,000
Beverage, Food & Tobacco (0.20%) 849,000 836,149
Broadcasting & Entertainment (0.61%) 2,572,000 2,557,904
Buildings & Real Estate (0.69%) 2,853,000 2,891,854
Containers, Packaging & Glass (0.03%) 126,000 128,520
Diversified/Conglomerate Manufacturing (0.06%) 250,000 260,000
Diversified/Conglomerate Service (0.35%) 1,477,000 1,463,244
Ecological (0.16%) 639,000 653,378
Electronics (0.37%) 1,524,000 1,542,219
Finance (0.79%) 3,287,000 3,322,561
Healthcare, Education & Childcare (0.21%) 951,000 894,645
Hotels, Motels, Inns & Gaming (0.15%) 610,000 616,725
Mining, Steel, Iron and Non-Precious Metals (0.09%) 375,000 381,563
Oil & Gas (1.35%) 5,559,000 5,662,166
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Investments, at fair value (Continued)
Corporate Bonds (Continued)
United States of America (Continued)

Personal Transportation (0.12%) 486,691 496,580
Personal, Food and Miscellaneous Services (0.22%) 960,000 939,844
Printing & Publishing (0.31%) 1,235,000 1,286,579
Retail Store (0.15%) 636,000 613,095
Telecommunications (0.24%) 1,007,000 998,328
Utilities (0.16%) 700,000 689,465
Total United States of America (cost $26,418,864) (6.31%) 26,296,691 26,429,819
Canada

Buildings & Real Estate (0.09%) 343,000 358,435
Chemicals, Plastics & Rubber (0.11%) 500,000 496,250
Containers, Packaging & Glass (0.09%) 365,000 372,113
Oil & Gas (0.05%) 250,000 214,375
Total Canada (cost $1,441,765) (0.34%) 1,458,000 1,441,173
France

Broadcasting & Entertainment (cost $600,625) (0.14%) 600,000 579,180
Luxembourg

Chemicals, Plastics & Rubber (0.04%) 150,000 151,688
Mining, Steel, Iron and Non-Precious Metals (0.02%) 77,000 84,819
Telecommunications (0.07%) 305,000 307,288
Total Luxembourg (cost $548,593) (0.13%) 532,000 543,795

Netherlands

Telecommunications (cost $594,375) (0.14%) 600,000 575,250

United Kingdom

Automobile (0.08%) 320,000 317,296

Telecommunications (0.19%) 780,000 782,770

Oil & Gas (0.05%) 210,000 221,025

Total United Kingdom (cost $1,302,850) (0.32%) 1,310,000 1,321,091
Total Total Corporate Bonds (cost $30,907,072) (7.38%) 30,796,691 30,890,308

Common stock
United States of America

Diversified/Conglomerate Manufacturing (cost $309,681) (0.07%) - 330,660
Total Common stock (cost $309,681) (0.07%) - 330,660
Total Investments, at fair value (cost $402,470,722) (96.11%) 404,762,877 402,547,856

The percentage shown represents the percentage of net assets.
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