:Filiffﬁﬁﬂo)g_&&ﬁ’i&%‘)\ E<EFLEBULEFET,

[IN1>T )y JUSBSEREITT 7 > K 2015-09
<BBAYIHW>] (3. BEEFEHRICEDE. 2019448
25HZ65F UL TREEEVWELE L, H7 72 R(E
FEUTRETLEGBEINTVLWBABEREGBTEZZE
TEEREEAN (REIT) DRITT 5. BERETZREN
RBEBKENRE U, RENLBINROERZEY) DD,
PRIANICESTHEDERGHREZEREULE Uz, T,
REHEANOHNSETEEICDOVLTE. FAlE LTHRED
TINANYZPEFTVWELRE, 2. EBRARESLTEERE
RBZ CHREPLETET,

RVACERZRY. E<EILEBLEFET.

SR EADIR

E=fgE  (S{FEREER) | 10,005M048%
MEEREE SEER) | 1,024855H
EEx (S1ERKHR) 1.0%
PEEEEE EFnEE) OH

G2) BEEUREARS (B03) EBEALELOLAELTHELT

YI7RIF. EEHIRICBVWOERRSE (MR
([CECE T NEEIEE. EEEEE’JH/f‘L—ckU&-?E#&j%E
ZEESHTHIVEYT, GE<BEVEHEL>KR—A
R=ID [77R—E|] O BE77>R—F&
HhoHET7RODT7> P%ﬁﬂ'\’éi%}Rﬁ'é:é:(:ckU\
Y7 ROR—JICHBVWTOERRSE (24R)
ZEBH LYY O— I\ﬁ'éc_c‘:h"fd?iﬁ'o
BERREE (R 3. SREBOIERICEY T
INET, ERHEE @R 7I3ERSN3AE.
RSERttE THELEDLELET L,

ST ERERSS
. LIESE
N1y
USIB%REIT7 7> R
2015-09
<BBANYIH)>
<EW:7L-b¥71 15-09>
BA(TRURIE BY FENEIRIE
S581ERkHA

(20193H218~201954R258)
8158 (80 : 2019448250)

7/‘ PINEBRIDGE

INVESTMENTS
NA2TVYT « A OIRAMAYBAEM
T100-6813 S FAERAFH—TEH3E 15 JALIL
HEVWEHEL - - - REEFEES

§|5E8ES,/03-5208-5858
(S8R9 : 00~17: 00 (t.H.HABZERL))
R—LN—2 /https://www.pinebridge.co. jp/



EREA (2019F38218H~20195F4825H)

BAMEEZDHE
() (55
10,200 3,000
WAERE (L)
— R (oH)
— HESBIEEIETE (28
----- SEig (h)
1 2.000
10,000
4 1,000
9,800 0
2019/3/20 2019/4/25
(s8143%82E9) (=)

#1588 © 9,908
& = H : 10,005M04%%
(e SR OBELAEES: : OF)
B o =:  1.0% HERESHEEEN—2)
xHEEEREEEMEG. EDitE FhAA) ZHERCBRELIZEDEAHRUTEELEEDT. 77> NERADEEMNA/NT +—
Y AERTEDTY, BH. BV 72 RFHERNRBEDOBHLADEE N H ) FRAD T, HEEEHIREEEME S EEMBEIT—TT,
KT 7 RFBEMEBETTDTERRICEADEESZHRETICLETETFEFLA. Fo. FREGFZZEEL BV ELEADT. BEHD
BROKRERTEDTIEHEEA
XBEEBIICE BofAXUNLIF - BEI—K - 12FYv IR (KERIR—-X) TY, BEMBEANOREZZEL THIEEHDES
FRALTWET. 8. BEAYYIOZXRNINELTLWELA. (ERIEOEEMEEZS S (CEHIELTOLET,

BAEMBADE o ERHER

HT77 2 ROBRERRTHS N1 T )y VKREBFRETYYF—T7 K] 2BUTHERELT
WBREBERETOMBSA LR LI EICIA. RELVTWVWSKREREREITOT > ARAZ
BoNEIENERTIRABERERY . BEMEBAGERLE L.




IS TU Y DUSBSEREIT 7 7> R 2015-09<BBAYZHU>  &f: ZL—PM « 571 15-09

1/0%7= ) OEREHE
251588
E B8 (2019.321~2019.4.25) E B O H =
+ % o =
{SsTRAM 14| 0.141% | EEH=-Sn0TaEEmEx EHuE
SO TR EMEEF9,968M 7Y,
T®IEEH) (7) | (0.069) | FHILLERNER. RVBRRSZENMEM. 77 NOBEESONME
(BRFE=1L) (7) | (0.069) | RfIERRSSESEENOZN, OBNTOT 7Y FOBE. BAROBRRESOND
(REEEH) (0) | (0.003) | EREENEE, REANSOENOETZENMM
TERZ et A 0 0.000 | ZEZEFIN=FR0TEZTTHN /S0 ToREEDN
(REEFLEE) (0) | (0.000) | REZEIFINE. BMIASOXEOR, TEANASHSFEH
Bz | 0 0.000 | AimEEAEs[H =0 E MmN 5 / S0 LEaRaEDN
(REEFTES) (0) | (0.000) | BffEEEGIRE. BEEAORINBERET H05]ICHT 3hHe
FDhER 0 0.001 FOMER=ET0ZHER /BP0 TOREEDH
(REEHR) (0) | (0.001) | FEBAIL. BNBIIARERMZ U EMIFZNRERVELNEE - BENBEILET2ER
a5 &t 148] 0.142%

XHDOBER CHEHONDBODPHERZZT) FENICE > TRHBEDNRICEEN H D). BEACIVEHULEBRTT, £,
BEECEICARBEMEREALTWVWET . 885, TEREFER. BMEESNEHEIUZOMERE. CO7 72 RAEANTVSY
=77 RAXILSIEREED DB, BT 7> RICHHT 26D EZHET

XUEREFTAOSLY DZNETNOEREHEZ HPOTHREMERTHRL T100ZRL/ZEDTT .



7/‘ lPINEBRIDGE

VESTMENT

RIOSFEE DB HEMEEF DI
(M) (2015/9/30~2019/4/25) &7HM)
13,000 3,000
SRR (GEh)
— EUE(lEE () I
12.000 } —ﬁiﬂﬁﬁ&ﬁgﬁm% (8)
et EES SEiEk ( M 4
NPSEASN '«,-' W S
_.-""""'“—“ . ,"'-'.\“ I,‘ﬁ | 2’ 000
11,000 | W ol
10,000 |
4 1,000
9,000 |
8,000 L L L N L 0
2014/3/20 2015/3/20 2016/3/22 2017/3/21 2018/3/20  2019/3/20 2019/4/25
(B2R&ERH) (E6:RER) (B10REH) GE14288) (BEQ)

XNEEBREREMEALS. WEDEE BHAH) ZHERICBRELCODEAGUTHELZEDT, 77> NERADERENL/VT 5+ —
NVAERTHDTY,

XL T 72 REBABRETTIDTERICENREZBIRET S EFTEFLA, Flio. FHRMAFEZEL TV FLADT. BN
BRORRERTODTEHIFE A

X¥LET 7 RE READSEFEREO>TVELRADT. RERDHEBERRLTVET,

HEZIBHMBICE BoFAXUNUZTF - BEU—b - 12TV TR RERIN=2) TF, BEMBENORREERL CHIERBOEE
HALTVET, B8 BBAYYIZXNIMKLTWELA. REHDREEMEZ S & ICEBIELTVET,

XSEIFHIRENREENDHEIOZHPT 2NRNGIEHNE UL TEHLTVET,

2016/3/22|2017/3/212018/3/20 1 2019/3/20|2019/4/25

REH | REH | REH | REH | BEEH
HEAE(MER ()] 10,241| 10,054| 9.839| 9,908] 10,005.04
HEDBECE G BhHAH) (M) 100 190 190 130 0
DEcEBIREREMBADEEE (%) 3.4 0.0 A0.3 2.0 1.0
SERHDEEER (%) 6.5 1.9 4.6 6.2 1.2
HEEEERRER (B5H) 2,050] 1.890] 1.629] 1,052 1,024

%2016/3/22RBHDEEXRE. REHEOHREZERRLTVET,
%2019/4/25ERBOEERF. 2019/3/20 DB ZEFRRLTVET,

OZZIEHICEALT
SEIBHDICE BofAX UL >F - BFRI—K - 12TV TR CRKERILR—X) (F. ICEDEHTH.
BHOFTZ/FTERLTVET, ICEREHMDOEHZRRERTREL. BEL LBRET 2T —I%
S, BEM. RE. EEME. BIEMNRO/ FLETe2lEReLT. FZOFEAICDODLVTLDLEBIEED
BULEBA. F/NM2TU YD A URIRMAYBKEHNOEHOBRE T —ERXCDSHE. X,
HEITZELDTED FEA,



IS TU Y DUSBSEREIT 7 7> R 2015-09<BBAYZHU>  &f: ZL—PM « 571 15-09

RERIBICDOWVT

SEREADAKERSEREITHIZE LR UE U, 3AIBFOMC CRERRKMIEERESER) DFERNS
KEOFRF EFRXVEANSEY . RERPESHMET UL R E2ERICRHAICHS
LEL. ULHULARICAS & HATIBOLENFRINI—T3T. U RATEFOES DiEFE V) IC
FORERMEN O LR ZERICEEBERENUE U

R—KT7ADAFICTDODVT

<INT TP USBEREIT7 7> R 2015-09<ABAYZH>>
Y77 ROERAHICEDESERZTVELRE, B LESRRTE®R(I2019F4825H0
Y77 ROERCAFTTRA—N 7+ UFDRSLER) E LR,

<INA 27y VKREBEREITIYH—T7 7> K>
HT7 7 ROEBERAASITE DT, FITH. FEGEZZELER—MN 74V FZBELELU

RNIFI—TEDERICDNT

Wy REEADBEE LB FT—TE %) | Bl s SEREONLE ERIEEE) |
DI TBUEEA 0

BDT 573, 577> ROBEME (HES = Sein

BRAREME CSEEROREROML T, 3

BE. SEEMIKERILETTSY . BEOTIL Bl ———

Ny DTV Y HARAZERT 3577 R
ERIMEBDNREBIH. HT7 7> ROERARRE
EETHENDTIEHDY FE A

0.0

5158
(2019.4.25)



% PINEBRIDGE

HF5E

Y772 R, BEMEE CHLVBEOINESEEEZESAFEA) NM2019F4818BRAET10,019H
ERY . FEFEHNRICEDSNIR EERZTORETHS [2018F9H 28 HLIRE IC BN
10,000 L] (CERZELE Uz, DEFLTIE. BEEHNRMOMEIC LIzA L. 2019F4H25HIC
BEERETEICEEREVELE L,

BT 72 ROPE

Sl BARURIEBI A EERIS
SatHAfE 2015%9H308H752019F48258 (5#12019412810H) £T

[Ty DKEEERETY =T 7> R UTF. [RHF—=T7>2 K] ELWWET,)
NDFEZBL T, KETEBINTLSLHEREGEFTCETBEREEAN
(REIT) M'¥1T9 5. BIEEEs (BEREIT) ZFEREWRE L. KENGUIEEOHERE
V) DD, PRIANICEFHMEDERSHRZBEIELE T,

- REMHEANDOABRTEEICOVTE. RBEEHI RV Z2OET 27zH. RAIELT

Bt BEOIINAYIETVET,

=T 7 ROBRICHIESTE IS Ty D ARIARNAY - TILIIS—
(PineBridge Investments LLC) [CHERTEEDEACET 2HREZFTLFT,

- 2018 9F 28R (IC. BEME ILBFEDOINRDEEETZESHEEAL) H10,000MH
BLEERS7BEICE. RELTWSESEES (BEREIT) ZRAILLEERICYIVEBA.
HPHCHEEEREITVET,

Y T 7 R|IF—T7 o REFERETRELET,
TERETR

KETHESIN TV A RBEREET L ERBEREEA RET)
AFTT 2. BERETEITIRENRE LET,
w5 o o | RESHEAORERANACE. FRERIFLA.

’ - NERTEEADEERSIS(CE. SIEERITEL Ao
IREEEEASADRERSCE. HBRERTELA.
- NERTEEADRERSCE. HBRERTELA.
BE3. 6. 9. 12BNDE208 READBAEBERED) (SREAITUV. NHEHHIC
HEFTE HEOVWTHBRETVET . 12720, DETRENVEDRS(CIE. DEETHHEOEN
HIET,

ERGA

IF—=T72R




IS TU Y DUSBSEREIT 7 7> R 2015-09<BBAYZHU>  &f: ZL—PM « 571 15-09

<BERBR>NRNWGEET 7 AL DEZRROLE

%) (2014448~2019430)
100
L e
B0 = - m .
pTe 41.9% 341%- - - _ - 37.2% o ____.
19.3% 19.3%
------------- - - - - ]12.0%} - - - R - R R
20 6.5% 10:5% & 7 93% " [B5% 1.4%
0 o] : : : cm20% S : <
£20.5% ‘m’
T20 0o AN2% - rop0% | A175% L—dT T A12.3% 77" 97a% T
a0 b-----o oo ... N2748% - o e oo
Y O FHE |-
= RKAfE
L N T T I e T = RIME |-
—100
H77UR Bk SoEE EE BAERE SEERE FEEE

MIRTDEETZANET 7> ROBEWRE(FRY EFE A

% EETT7(d. 2014F48~2019F38D5EHCH TR NFBEERDFY - &KX - ®RI\VE. BT 70 RBLUTMOREKRNGEET Z RIC
DWTERRUIEEDTY, BH. HT7 7> RIF2015F9830HEZEN 6. 2016F98N 520195638 FTHFYIE - RKXE - &R/IMEZ
FRLUTWET,

¥ FEEOBEERIBERARN 5601 B> I-EHIBERTHY . REBICHMUZHBES FEBDET,

%E7T 72 RENEEEREEEMBOEERTY,

OZEET S ADIEMN
B & % : SREIFKIEIEEL (TOPIX) BEoZiAd
SRR : MSCITT 51 - 12T v T X (&A% - AAN—2X)
FEEN : MSCIZY—2 27« I—4 YN 1TV TR ([EHAH - HRX—2R)
BAE{E : NOMURA-BPIEE
SOEENS : FTSEHRER T > T v 7R BR<BR. AvPHLU - AXR—X)

ﬁﬂlﬁ'w%wﬁ/GEEM7D NIV FTA1N=2T74 R (AvTPREL - AXR—X)
CEADIEME. BEAYURUICLIREEEELT. HRELTVET,

EREIFK(MIEEY (TOPIX) BLEHAA(E. HXNSHERGEISSEG [FrOXNEIECH V). EHOEH. EHREDAR.
FIRG CEHERICEYT 2 I NTOERF. HMASHRFEFME MANELTVET,

MSCIOZ%4 « 1>F v IR (BEHAA - AR—R) BIOMSCIZIY— 2T - v—4 YN - 10FVTIR
(BEHAH - AN—2X) (&, MSCI Inc.hFFE L1851, EEHICET 2E(FIE. %DE’JHZI‘:E%G){E—’G)JUJ
¥R, MSCI Inc.IZIRBULET,

NOMURA-BPIEIE(E. FFAESHISMER L T UL\ 2I880C. [EHEEUCEE I DA0MEENEZ DItb—EIDIEFIIS.
BMNESHASHCRELTVWET, Fo. BMESHISHE. EIEROERYE. 2. S5, BR4Z
1%.:E'd’5%0)'((;73< 77 ROEBEARREFCEAULTEEZESEDTEH ) FtH A
FTSEHFERE 1> T v IR BR<BA . AYTJHL - HX—R) (&, FTSE Fixed Income LLCIC&KWEH
FAP S OWN ﬁ*nru&;#?ﬁ%ﬁm [FIIEENICRET D EFIE. BIFHE. XIMVEIEEE Dh—YIDIEF(F.
FTSE Fixed Income LLCIZIEBLE I

JP’E)IJJ/GBI EMZ7O—=N)L - SAN=2T 74 R (AY DL - BX—2) (F. J.P. Morgan Securities
LLCAEH - RKXT 2EHT. BIERICHAT IZ(FE. MNHEEZOM—tIDEFIE. J.P. Morgan
Securities LLCICIRBUZE 9,

_6_



% PINEBRIDGE

772 RT7F—9

H77 2 ROBEAEENAST (2019548 258187F)

EEHRECS T 3EMEASFFOHEANEH W EE A

EES
=150
=]

B B 2019448250
CEERE 1.024.553.197F
SREROR 1.024.036.6370]
OIS BRI 10,005M045%

XUIEREIRE (3515H8) BPICH (T BEEHITTAERZ38,000,789F9 T,



IS TU Y DUSBSEREIT 7 7> R 2015-09<BBAYZHU>  &f: ZL—PM « 571 15-09

HA7 7> ROBE
INT 7))y IKEBEREITY S —7 7> ROBABEODAS (2018%F12H208IR%E)
OEEMRBEDHER @1 £0O&7=V) DERBHE
13,500 B_H
' TEEZLF AR 1M
(REESTEE) (M
EIfErFEG |# 0
13,000 |+ (REEFTEEY) (0)
ZDER 38
(REEHR) (M
12,500 (2 Dth /SIS DTriSR) (37)
g i & &t 39H
RSO, B AR, EER- BRI BERES. 150
L1 OBAEME. AT — 77> ROBEEORETRED
. . . . . . 50337{0 nH. BRABEBCOVWTE2R-—VNDERE OS8R
12'000%15 18F6RK 7AX  8AX  9RK 108X 1AX MK x%%%g@locou‘a;\ BRRSE (24 £I8BLEEL,
@A _{IEEiK (FEAEB4RZYL - 38281R)
Ezia] BE BE HER(%)
GOVERMENT PROPERTIES IN 5.875% B5EREIT KE KERIL 9.5
WELLS FARGO REIT 6.375% B5EREIT KE KERIIL 7.9
APARTMENT INVT + MGM CO  6.875% B5CREIT KE KERIL 6.4
SITE CENTERS CORP 6.250% B5EREIT KE KERIL 5.4
DIGITAL REALTY TRUST INC 6.625% B5CREIT KE KERIL 5.3
AMERICAN HOMES 4 RENT 5.875% BSEREIT KE KERIL 5.2
NATIONAL RETAIL PROP INC 5.200% BSEREIT KE KERIIL 4.2
ANNALY CAPITAL MGMT 7.500% BIEREIT KE KE R 4.0
VORNADO REALTY TRUST 5.700% B5EREIT KE KERI 4.0
PUBLIC STORAGE 6.000% BITREIT KE KE R 3.8

MUFEFTH—T 7 > ROMBEEREICN T 25HHEDEIE TT .
X2MICET FMOBRFCOTHEL T, BRREE @FR) (CRHELTHIET,

OEER B OE5IECs @ESHE

FryvaE B BAM
1.9%

1.9% 1.9%

B5EREIT
98.1%

MHFEEITH—T 7 > ROWMBEEREICN T 25HHEDEIE T,
-8 —



